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Emerging growth company [
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Item 2.01. Completion of an Acquisition or Disposition of Assets.

On October 1, 2025, Titan Pharmaceuticals,, Inc. (“TTNP” “Surviving Corporation” or “Parent’), completed its previously announced business combination pursuant to the
Merger and Contribution and Share Exchange Agreement (the “Merger Agreement”) dated as of August 19, 2024 by and among (i) TTNP, (ii) Black Titan Corporation, a
Cayman Islands exempted company limited by shares (“Black Titan” or “PubCo”), (iii) TTNP Merger Sub, Inc., a Delaware corporation and a direct wholly owned subsidiary
of Black Titan (“Merger Sub”), and (iv) TalenTec Sdn. Bhd., f/k/e KE Sdn. Bhd., a Malaysian private limited company (‘TalenTec”). Upon the terms and subject to the
conditions of the Merger Agreement, on October 1, 2025, at the effective time of the Merger (the “Effective Time”), Merger Sub merged with and into Parent (the ‘Merger”),
with Parent continuing as the surviving corporation under the same name as a direct wholly owned subsidiary of Black Titan. Capitalized terms used herein but not defined have
the meanings set forth in the Merger Agreement.

Pursuant to the terms of the Merger Agreement, at the Effective Time, each share of Parent Capital Stock issued and outstanding immediately prior to the Effective Time was
automatically converted into Ordinary Shares of Black Titan, par value $0.001 (a “PubCo Ordinary Share”). Additionally, pursuant to a Share Exchange Agreement, dated July
25, 2025, by and among PubCo, TalenTec and the TalenTec Shareholders (as defined therein), each TalenTec Shareholder contributed and exchanged all of its TalenTec shares
for PubCo Ordinary Shares. As a result of the Merger, it is anticipated that shares of TTNP common stock will cease trading on the Nasdaq Capital Market (“ Nasdag”) and
PubCo Ordinary Shares will begin trading on Nasdaq commencing with the opening of trading on Thursday, October 2, 2025.

The foregoing description of the Merger Agreement and the transactions contemplated thereby in this Current Report on Form 8-K is only a summary and does not purport to be
complete and is qualified in its entirety by reference to the full text of the Merger Agreement, a copy of which is filed as Exhibit 2.1 hereto and incorporated by reference
herein.

Item 3.03. Material Modification to Rights of Security Holders.

At the Effective Time, stockholders of TTNP immediately prior to the completion of the Merger ceased to have any rights as stockholders of TTNP other than the right to



receive the Stockholder Consideration in accordance with the Merger Agreement.

The information set forth in Item 2.01 of this Report is incorporated herein by reference.
Item 5.01. Changes in Control of Registrant.

The information set forth in Item 2.01 of this Report is incorporated herein by reference.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On October 1, 2025, effective upon the Effective Time, (i) TTNP’s directors and officers offered their resignations for serving in such capacities, at the request of Black Titan
and not because of any disagreement with TTNP regarding any matter related to TTNP’s operations, policies or practices, and (ii) Chay Weei Jye was appointed as the sole
director and acting secretary of TTNP.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
Exhibit Number Description
2.1 Merger and Contribution and Share Exchange Agreement, dated as of August 19, 2024, by and among Titan Pharmaceuticals. Inc., TTNP Merger Sub. Inc.
KE Sdn. Bhd., and BSKE Ltd. (incorporated by reference to Exhibit 2.1 to the Current Report on Form 8-K filed with the SEC on August 19. 2024).
104 Cover Page Interactive Data (embedded within the Inline XBRL document).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

TITAN PHARMACEUTICALS, INC.
By: /s/ Chay Weei Jye

Chay Weei Jye
Chief Executive Officer

Date: October 1, 2025



http://www.sec.gov/Archives/edgar/data/910267/000182912624005656/titanpharma_ex2-1.htm

