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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers, Compensatory Arrangements of Certain Officers.
 

On November 6, 2024, the Board of Directors of Titan Pharmaceuticals, Inc. (the “Company”) appointed Brynner Chiam, a director of the Company, as acting
principal executive officer and acting principal financial officer of the Company. Mr. Chiam will continue to serve on the Company’s Board of Directors while he concurrently
serves as principal executive officer and principal financial officer. The Company has launched a search to identify a full-time chief executive officer. Mr. Chiam will not
receive any additional compensation in connection with his service as acting principal executive officer and acting principal financial officer and has not entered into an
employment agreement in connection with his service in those roles.

 
Mr. Chiam (age 47) currently serves as a member of the Company’s Board of Directors and is the Tax Director at Black Chamber Management, a shared service

company which provides outsourcing services to related companies as well as third parties. Mr. Chiam has held this position since November 2020, where he is responsible for
all aspects of planning, implementing and managing financing activities for the company and its clients. From February 2014 to October 2020, Mr. Chiam served as a Director
for Tricor Taxand, a professional tax firm and independent tax adviser specializing in providing tax-related services to its clients. Prior to that Mr. Chiam worked with
PricewaterhouseCoopers (PWC) Singapore as well as an investment bank in Malaysia. Mr. Chiam is a member of the Chartered Tax Institute of Malaysia and has over 20 years
of experience as a tax consultant and tax practitioner. He received his Bachelor of Business Studies (Accountancy) from Massey University in New Zealand. Based on Mr.
Chiam’s experience, the Company’s Board of Directors believes that Mr. Chiam has the appropriate set of skills to serve as the Company’s acting principal executive officer
and acting principal financial officer.

 
There is no arrangement or understanding between Mr. Chiam and any other person pursuant to which he was selected as the Company’s acting principal executive

officer and acting principal financial officer, and there is no family relationship between Mr. Chiam and any of the Company’s other executive officers or directors.
 
There are no transactions between Mr. Chiam and the Company that would be required to be reported under Item 404(a) of Regulation S-K.

 



Item 9.01. Financial Statements and Exhibits.
 

(d) Exhibits.
 

Exhibit Number Description
104  Cover Page Interactive Data File (embedded with the Inline XBRL document).
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SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto

duly authorized.
 
 Titan Pharmaceuticals, Inc.
   
Dated: November 8, 2024 By: /s/ Brynner Chiam
  Name: Brynner Chiam
  Title: Member of the Board of Directors
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