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Item 1.02. Termination of a Material Definitive Agreement.

On March 12, 2007, Titan Pharmaceuticals, Inc. (the “Company”) and Cornell Capital Partners, L.P. (“Cornell”) agreed to terminate the
Standby Equity Distribution Agreement (the “Agreement”) they entered into in September 2005 for business reasons. Under the Agreement,
the Company could have required Cornell to purchase up to $35,000,000 of the Company’s common stock over a two year period following
the effective date of a registration statement covering the shares of the Company’s common stock to be sold to Cornell. The Company drew
down a total of $4,000,000 and issued a total of 3,131,228 shares pursuant to the Agreement. The Company has not made any draw-downs
pursuant to the Agreement in the last twelve months.

The Agreement could have been drawn down by the Company in increments of up to $2,000,000. At the closing of each draw-down
(which would take place six days after notification by the Company) the Company would issue to Cornell a number of shares of its common
stock equal to the amount of the draw-down divided by the lowest daily volume weighted average price of the Company’s common stock
during the five trading days following the draw-down notice to Cornell. At each closing, the Company would have been required to pay 5% of
the amount of the draw-down to Cornell and $500 to Yorkville Advisors Management, LLC, the investment manager for Cornell.

The Company incurred no termination expenses or penalties in connection with the termination of the Agreement.
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