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Item 8.01. Other Events.
 
On June 26, 2019, Titan Pharmaceuticals, Inc. (“Titan”) was advised that Molteni & C. dei F.lli Alitti Società di Esercizio S.p.A. (“Molteni”) had received notification that the
European Commission (“EC”) has approved Sixmo-buprenorphine, the brand name for Probuphine (buprenorphine) implant in the European Union (“EU”). The EC’s decision
applies to all 28 EU member states, where Sixmo is now approved for substitution treatment for opioid dependence in clinically stable adult patients who require no more than 8
mg/day of sublingual buprenorphine, within a framework of medical, social and psychological treatment. Molteni has the exclusive right to commercialize Probuphine in the EU
in exchange for payment to Titan of earn-out payments on net sales ranging from the low-teens to mid-twenties, as well as payments upon the achievement of certain regulatory
milestones.
 
Titan will issue Molteni 448,287 shares of its common stock in connection with the automatic conversion upon EC approval of outstanding principal and accrued interest
totaling $672,431 under the Unsecured Convertible Loan Agreement between the parties dated September 18, 2018.
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