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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
On August 18, 2020, Titan Pharmaceuticals, Inc. (the “Company” or “Titan”) received a letter from the Listing Qualifications staff of The Nasdaq Stock Market (“Nasdaq”)
notifying the Company that it is no longer in compliance with the minimum stockholders’ equity requirement for continued listing on the Nasdaq Capital Market. Nasdaq
Listing Rule 5550(b)(1) requires listed companies to maintain stockholders’ equity of at least $2,500,000. The letter noted that the Company’s Quarterly Report on Form 10-Q
for the period ended June 30, 2020 reported stockholders’ equity of $1,560,000.
As previously announced, the Company has scheduled a special meeting of stockholders on August 31, 2020 for the sole purpose of seeking approval of a proposal to amend
Titan’s certificate of incorporation to increase the number of authorized shares of common stock (the “Amendment”) in order to enable the Company to judiciously raise capital
for sales and marketing of Probuphine® (buprenorphine) implant and product development efforts, as well as to regain compliance with Nasdaq’s minimum stockholders’
equity requirement. We currently need the favorable vote of approximately 2.9% of the eligible shares to implement the Amendment.
The notification letter has no immediate effect on the Company’s listing on the Nasdaq Capital Market. Nasdaq has provided the Company with 45 calendar days, or until
October 2, 2020, to submit a plan to regain compliance with the minimum stockholders’ equity standard.
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